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BANKERS AND IHIOKEKS

W B MACK CO
IIUOKEItS

Y STOCK EXCHANGE
N COTTON EXCHANGE

Mills Building 35 Wall St
BRANCH OFFICE IB WEST 33D ST iPrlvati Win

VermilyeCo
BANKERS

NASSAU tc PIVE STS 13 KSS ST
NEW HOSroV

201 EAST GERMAN STHEHT

NATIONAL IIAMiSC-

HAUTKHr1 1X32

Leather Manufacturers
National Bank

39 WALL ST

DIRECTORS
William M Rlngsland Qutntard
William Rockefeller W McOarrah
John T Wlliets Anton A Haven
Nicholas F Ialmrr Henry H Stokes

7cs V Evertt

OFFICERS
Gates V MKiarrah President

Nicholas F Ialmrr VieePresldent
0 Hoe Cashier

A 11 Voorhls AMI CJ hler

FINANCIAL

ADAMS EXPIIFSS COJIlAXV
Treasurers oriice

New York November 11 1003

The transfer books of tbln Company will
closed trOllS two oclock 1 MNov 13 to mum

of Dec 1 1W3
II W ROWE Treasure

IIIVIIIKNDN AMI IISTKHKST-

AMEIUCAN KXPHESS COMPANY
A SemiAnnual nivlilinil o Three
u Share tiM been declared In

January 2 luol to thr Shareholders nf record
the cltMe of huslness also ni
extra Dividend of One Jlimi Dollar per
out of the earning of the Company on
menus K 1AIICiO Treasurer

New York November 11 1903

SOFT COAL SS CRTS CHEAPER

Consumption Ovrrrsllmntfrt and Market
Overstocked

Owing to tho overproduction of bitu-

minous coal prices for tim higher grades
have been reduced 25 cents a ton and

lower 10 cents u ton
overproduction was duo to on ex-

cessive of years coninimp
which wna at 280000000 tons

restriction of operations in tho iron
ond steel trades things has
caused the demand to slacken with a re
suiting accumulation of eoft coal

FINANCIAL NOTES

International Fire Engine Company tock
common and lftoo each

were sold at auction In the
New York Real Salesroom for

5 a share respectively Three ere
low record First mortgage 8 per cent

of the National Abnmlvo Manufactur-
ing Company to the number of 015 sold for
WOO

The stockholders of the American Maltlne
Company meet today and a contest between
the management this Interests opposed
to It Is The management of

announced yesterday that Its proxy
committee would ho to vote much more
than a of the stocks outstanding

An Initial dividend of A cent has been
declared on the stock nf International

It Is understood to be a
semiannual payment

The National Machine Tool Builders AB
tins decided to maintain present

prices for machine tool

DAILY TREASURY STATEMENT

Nov 11 The cub statement of
the receipt std expenditures of the Treasury
shows

This day This month Fistal Year
ISOSSie 115314018 J20S811S0-

3jpendlturej SMOOOO 17480000 20720S017

Deficit 204808 t22U9li I1M714
The receipts from customs today were 11027331

from revenue 1330410 miscellaneous
1227460 National banknotes received for redemp

ISUC87
cash statement of the United States Treasurer

Nov 11 shows
Bzanmi rrxn

Gold coin 1180000000-
TRurr TUVD

Held afatost note and certlflcateslmiedtnsMlaMO-
EinUUJj FUND

Gold coin and bullion I74II37J77
Gold certificates 402M710
Standard silver dollars 3784374
Silver certiacates 7487742-
BUrer bullion 1678843
united States
National bank 7 934 ojj-
Bubsldlary illver and minor cola 4M Sis

14SV092
national banks 17S707 M

Awaiting reimbursement KWMO

Total 433lt05211
WabUltlM 98663731

Cash balanc-

eflVBTREASURY TRANSACTIONS

to 18787009
to

Lou o banks on days transactions 1477000-
BIKCI rnnur LAST

Paid toy SubTreasury to banks
by banks to Sub Treasury islsstiooo

Lou to banks t3 308000-
oss to banks for seIne period previous

week 8480000

DIVIDEND DECLARATIONS

CoMpany enattm Stock Ami Pavattt-

miannual
American Cereal qua
OaaktrOaUquarterlV pfd

Bnttneis Troubles
Erne 3 Mast and Maurice Ell r E 1

Slut 4 Co manufacturers of clears at 84
Cortlandt street made an assignment yes-
terday to Ambrose O Todd It was Bald
In yesterday that the assignme-
nts by the failure of Butter Bros
wholesale tobacco dealers of Chicago

A petition In bankruptcy has been flied
aralrvst the Fatten Vacuum Ice Company of-

t Broadway by creditors for B7 7 The
company was Incorporated on Feb 18 1B0-
1nnder Jersey laws with a capital stock
of 110000000 and sold rights to manufacture
wider Its to various companies In
this and elsewhere

formerly Its president
Elizabeth at 2063

avenue has filed a petition In bankruptcy
with liabilities of
mortgages owns a lot In YooriIawn
Cemetery valued at 12000 and owes 1200 for

a monument Albert Kraus has-
p suit against her for 15000 damages for

contract

Live Stock Market
Nor II

Receipts of 3M7 head melodic
Mr cars for 92 for slaughterers and
tl the market making with the state cattle

tnand bulls unchanged thin cows
and good cows steady The

likely to be to
tie steers sold at S37iettS35 per 100 lb one car
tor export at ISSO tat at
oxen at bulls at I2MKMMM export
bulls at I410WI4M rows at 1181320
beef firm at 81310 Ib for Inferior to extra native
Ides latest live cattle lower lop

at at Liverpool lOWc
weight sheep steady beef selling at
BHeMie i er today MO beeves anti
3776 quarters of beef tomorrow 60 beeves

of calves were 1179 head Including
and l 7 for the market making

with the stale stock 1H4S on sate Vimls rulednrm to 25c growers anti Westerns steady
were cleared Common to

Ibs tops at W trassers

Common to prime slirrn at flVi M7S IHI

lambs linn at
m were head Including

St l nrf
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FINANCIAL AD COMMERCIAL

WBDNKSDAT Nov 11

Just one reason and only one and that o-

no substantial or abiding importance wu
present In todays stock market as a caus
for weakness in list of securities
Such reason was tho fear that tho Hank
Englands minimum rato of discount might
bo raised tomorrow anti that
operators might therefore In con equenof
bo hollers of American wcurlliw
sterling exchange offered today ns It wo
below 483 in the pound it Is clear that
protective ineiifiurcH short of an

the bank rote hitherto adoptei
b the Think of England for the purpose
averting withdrawals of sovereigns front
tho banks treasury havo been exhausted
Gold to the extent of nearly 300000 wn

in fact withdrawn hunk today
presumably for uhlpmont to this country
Consols and nil other securities in tho Lon-

don market worn depressed by antIcipation
of higher money rates Assuming that

IB raised however and that it li

oven advanced to G per cent from the 4 pi
cent rate now prevailing the matter is

which has its very obvious compensation
for our However looked at il

Is a prosperity Vltl

tho exchange market running In our favor
BO overwhelmingly IH it does our ability
to draw gold not necessarily perhaps from
London but from nomo European centre
is merely a question of our plenmiro The

greatest authorities on tho international
trade and financial situation are n unit In
declaring that tho debit against us of some
thing like 1400000000 on
which existed a year ago by reason
borrowings in Europe for financial under-

takings has now been entirely cancelled
Wo are Europe creditor today ns we have
not been at any time since the fall of 1893

Money rates today were unchanged
Including shipments of funds
about 4000000 has been sent to the Interior
from this side thus far this week This
will be offset to tho extent of at least 1000

000 In receipts of gold from Europe before
next Saturday while the shifting of loans
from banks and trust companies will proba
bly bo ns much in evidence In next Sat-

urdays bank statement OH it was
On the other hand while the
tion Is not at alt troublesome It la In such
state ns temporarily to check the support
that Important financial interests would
undoubtedly be otherwise inclined to ex
tend to the market upon the occasion of
such speculative attacks as those witnessed
in the last few the selling of
tho market foray by
the bear party pure and simple is unques-
tionable Following up their campaign-
of yesterday in tho railroad stocks these
speculators for the decline assailed today
the Pennsylvania and Baltimore and Ohio
shares at tho opening of the exchango
session A lull In tho trading at midday
was followed by heavy further speculative
sales of all the railroad stocks in the after
noon Xeverthelesa at the close declines-
in these issues were In most cases less th n
a full point In Pennsylvania and Bal-

timore and the decline extended to

2t aud respectively While
all this was going on however there was
hoavy buying of the United States Steel
stocks presumably In the nature of the
retirement of short contract The news
that at the meeting of two of the leading

pools in the steel manufacturing
yesterday reports made as to the condition
of the business did not warrant a reduction
In steel prices moderated very consider-
ably of course the enthusiasm of those
who have recently been making commit-
ments for the fall in unstinted fashion In
the the United States Steel shares

shares again resisted the
downward tendency in the market better
than all other issues and oven at one time
advanced to higher figures than have been
seen for them since the manifestation of
particular strength in this one group of
securities began in the last of Septem-
ber Some reason for was duly ex-

plained today In the report of the Man
hattan Railway Company for the six months
ended March 31 last which taken with the
report of the same company as the Man-
hattan Railway Division of the Interborough
Rapid Transit Company for the six
ended Sept SO

tho Manhattan the year ended
Sept 30 The report exhibits an increase
In gross earnings for the year of 11584531-
n decrease in operating of 115921
and an general surplus of
H397736 This la equivalent to over

cent on tho of the
Railway Company the volume of

stock now For the saute

cent on only 48000000 of stock An
of the statement shows that the

largest gains In earnings made by the system
were months a
which is normally the poorest

for system and it
what in and

economies in operating
made our transportationl-

ines

New York Stock Exchange Sales Nov II
CLOSKO FMCBS or trurrro STATES BONES

rifct Aiknt ma Ann-
nssrlOOM 107U 1194sregnl34-
VtsretlOH 100 ucnew

109 Ca n 1 O I isscoupl-OIareglll 113

RAILROAD AD OTHER BONDS

AtetoTopASFe 4s CrtePcnna Coal 4
14000 col tr 4s OOOOB9Sa-
esoo no78 6000ssia loooe26000 9H8 1000SB 10000
1000 Kv di T II 1st OS

ATANFesdHs 2000 11034 20000933
Ev s ZMOOUI4s-

tamped
GreenBayVYest 10000051 j

4000
Atlantic CLIne 4s 2000 1000100300002 Hocking Val South Pacific 4-
s25000U 1 lj 10U08 7U

Halt Ohrold s 4000 Southern Ry ts-
200010O1J 10001 I S o-

sooloon4 100 04i3
4000 1 Kan C Ft 6s South Railway

D4UI Ohio S4s 1000 111 St dlv 4s
700008 KanCFlSMis loono 031j

lalt4OnSWaHs gooo7B Tex tt rae 1st u-
80089la KentuckyCent 4s 1 7

Third Avenue s-

2000ASIa LackSteelfts 1000H3ID-
klyn Un El 1st 100004

Lrnelslandunu 4000B43iD-
klyn Un Gas Ut 1000 Tol St LJtWest

roooi i Nashis 2000eeOOOOa34 Union PaclOo 4i
600010212-

Ontial Oacn U Mononcoltru 50010
3000104

Cent Iacinc bat LAN NO A M 1st Union Pacing or
1000 1SOOO

Central Manhattan ttytt 5000
registered j JOnoo 9 7
5000 1 28la Met Klevatcd 1st iiuuu 0334-

CbesOhl 5s 2000
20001 1412 Mil L S West 12000

Mich div 1st 1000 037g-
6000lOUa 12000 9334

1st 1000
ex M UntiRSiaKrtds

A Alton sv tnnOOOl4 10000703j900072 U
Mo 500 108

1001941a tKHrre600004 MoPaclOoMlDl aonoo 0034
1000OU7S 1000 1 U K Steel sf il

nil Fast E i MoPacinci 1D1 60000 ntUs
2001 5000IOA I

4 Nor Wilcli
luoo ioMi i aft oooo0014-
looo100 N V Central s

nil ll I P it n 2000 tuna 4UOOO no AH

colds 5000 tl la-
tinnn 74 taco mi in ooo HAV-
bUtI IIU 4i NorlolkTVest41
10 0n7 I 13 2JOOO BOOOOnsooo72 orth Pselltc IS 2000UOIa

6000IOIAN S100UO tl3-
jooo7SMa o iakill i 6001121220001 OillaNcrth PaclllC Ml 5100HUlRi-U001 moo 7OlHi 1000HI1-hist Newt 10000
Mrm div lit Or RaIl 4 N i ono 7n
bulb 100111II7 UUOII7

In In S114C 1M Or Kliort Line 20000 7
MHIII iooi otioiaCC A St 1rm 4 1000II1 In

1000 Paimc ot MO 4s 50oneaa2M-
IOOBUU 30B00102 12000OOUcv 8H
6000OB 84000oo eooootio
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Cons Tobacco 41 SOOOBOa 18000 00-
11300004lj 600OOla 2000 00-

DeaaiRloOris 1000
6000004 Pecs Allan lat 1000
2000 I000111 1000 601

Denver S Ws PeorUAEast 60-
aooo30 looo 00 registered
DOOQ37 Readlnitmu

DetU All grant 4000I 131-
15000HO 160000034 WabashJd

001
800080 1000 I 1 084 Wabasb deb II

EqOasofNYlU 10000 00
St LA Ml is 10000 601

prior Den 4s 40pn80l4 19000 003
inOOO 007

Erie gm Hen 4S 1000082 10000 06l-
oooo BSD itoouai7 soon OOT
18000 B3la 6000 003

1000 StlaulMHen 10000 OO
6000 83iai toooit2 oooo 00a-
OOO A West Shore 4s
2000

000 839s SaoAnAPass West Union 414

000070 j 160001 Oil
Total sales of bands par value 114 17000-

RAILnOAD AD OTHER SllAREi

utah Ioic Cloi Vet
fain tst tst Ina
81880 30la 37U

1700 Am Cat 4 T IQlg I8a4 10
MoAmCAFpf 0034 OOla 0094 11
020 Am cot on ai7S noia 30131
143 AmC Oil pf 00 00 OO 0
522 Am Ice OU 04 014 1

100 Am Loco I2U 1214 I 1

100 Am Loco p 784 70U ToU in
GOO Am Smelt 4Ula 42

2000 Am Hutar lola I14la 1 1 41a a
10 Am Wool 7ta 7la 713-
oo Anaconda 00 03 03 3-

iOOATA3F 847g 03a 7-

uoo ATASFpt so a 89 80
414400 Dal A Ohio 70 738 731al-

S55U4cmpf 878 B7la 87ta
17400 D n Transit 3768 30s 30U 7

DUnUnQasaoO 107 107 1

100 But II A P 131 121 131 4
031a 03la OHta

2400 Can Pa 1 1734 117 1 1 7U i

1000 Ches 4 Oh 8884 28U 2814
leoOCblA Alt 38U S7 8 376fl 4
600 CHI A N WI 80 lOloa 1018837
000 Chi Ot W 10 1401 1 434
lOOCOtWpfA 03 03 03 11

19 OOChlM iStP1381 130la liUin ll-

aooChlUTrao Ola 01

JOOOCCiStl 70 70 70 1

BOO 41 20 28a 28a
0 a 0a 08 1

CDOCol South 12 1134 113 1

160 Col So 3d pf 20 00 20 3

200 Con Tob pflOlla lOlla
Prod 24 24 24 1

300 Del LA W330 234 230
100 Uenna pt OOs dOSS 00 8
300 Del South 0 863 803 3
400 Del So pf 104 10 10 3

200 Dlstlrs Secu 223 328s 2216 t
ZOODSSAApf 108 10 10

14870 27 30 36g 6
1300 lit pf OOla Q07g 007g 1

1010 Erie id pt 481a 48 48
100 Oca El Co148 148 148
100 Hock Valpf 8078 807 7

1100 III Cent13078 1201s 120813
300 Inc Paper lOia 1 Ola 1 Ola i

100 3 Ha 3 Ha 3Halo-
OLE4Wpf 00 00 00

200 Long Island 00 00 00 0
OOlg OOlgllf

138U 34
8100 Met St By 1 1288 1 1 1 U 1 1 lag Is
2000 Met Seeu Bug 8014 81U 14

0 884 834 14
48 a 40

376 MSP433U 03 02 a 02lg 3-
glOOUETpf 30 80 30

10100 Uo PaclOo BOOg 8898 og

120 Nat Dlspf 07la 0la 0 la lj
121 Nat E 8 13 13 13
100 NatllllU pf 37 37 37 1

11035 N Y Cent 1 1684 110 7g

2460 Nor it West 06 003g 003g Dg

1800 Oat West 107g 1 0 1 03g Og

100 Pac 2314 23U 2341
181760 1434 1124 118la 23g-

BSO PeoOas 0334 031 9318 8

100 PCCAStLp 00 00 00
465 Pre 20 20la 20 ljl-

OOPresSCarp 071 071 071a4 U
106 Pul Pal CarQ 210 210 1

400 Rep Steel 7 Ola 6a la
1310 RepSteelp 40la 48la 48la la

12060 Reading 438s 41 24
8625 Rook Iilnd 238s 23lg 2318 8

RockIsdpt 0878 08 08 1

SOOnubOoodsp 70 70 70 42la
200 SlossSttef 241a 24 24la lla
625 SUFI pt 46 44 4 444 34-

SOStLASW 1234 1234 1234
40 1204 1204 120U334

8500 Sou Pao 411a 4034 4034 Og

4200 Sou By Co 171a 1034 107s 3g
GOO Sou Ry Oop 73 7 1 Bg 71313gl-
OOTennOftl 2734 20 g R

ZOO Tel Land T 2T8g 278g 273g 8-

lOOTexPaclde 93 a 22IB 22a 8
100 Toledo Ilys 217 8I7g 217g 3a-

100TolStL4W 17 17 17 1-
4600TSL4WP 261a 20 20 1

260Twin City 8784 87la 87 a Da
41300 Union Pao 71U 007 70lg

163 8034 8034 8934 14
403g 40 403s

300 US H 40 484 4 408 IB-

6800USR40p 3234 SOU 3HaHa3-
80USLealher 7lg 8 71g i-

lOOUSLeathp 70la 70la 70la
410 US Rubber 8 8 B i-

lOOUSRubberp 30 30 30 9-

S1225 US Steel lOog 1 Olg lOlg
89300 US Steel p 084 0034 007g-

220VaCaroCh 10 10
187s S6g 1 8Bg U

1600 Wabashpf 337s 32 32U 0
100 Westlnrhe 130 130 130 la
100 100 100 0
400 West Un Tel 833g 83 83 3
100 Wheel ALB 14 14 14 llg-
200WI E2p 221a 22 22 1

BOO WU Central lOlg 10 10 Ig
344 33la SHla l

Total sales of stocks 701100 shares

CLOSING PRICES
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l84UK4T 16

23 M 34
lOij MoPaclrtc 9ij-
SO sash Cast nj-

12i Xat nis Co 144-
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4 Vat nRMen p 37
85 SRR2dpt 17
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80 V V A D Co 118-

114V Central 113
121 N Y C 4 StL 21

82 VYC4SIL lp100
8 YC4StL2p 3S

72 N IS
34 X V Dock pf 40
80 VYNH 411104
87 West 551 j
63 i Nor 4 West p 65-

BUtf Nortb 70 J
73H Ont 4 West I OH

PacifIc Coast 4-
4Vt Pac Coast Ip o

200 Pac Coast 2p 33
7 Iacinc Mall 21

133 Ienna II Illl2 ii

130 IcoGI 4CCo Wljj-

M Pro 4 IS
C4 C C 4 St L-

11JW CC 4 Stlpt 00
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fi4 PullmanPCar2o-

WO ItyStSpf 17
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Bid Xl J Bid Alt
CleLoW 61 76 Sloss hefi 14 2V

78 pt 88 61-

Col Fuel 4 lr 26 2 j 8 12
Col HC 41 8K 10 StJ4OIlp34 17-

ColSouthera 11H 12 StJ4Q12p 13 16
Col So 1st pf 61 82 St L4r 60 68-

ColSo2dpf 18 80 70
ConGas 176K 178 StL4SF2p 44 44
ContTobpflOIM 101H StLSW 12 11
Corn Prod 23 28 30
Corn Prod pf 74 75 StP4Om 10 124

188 SoPaclne 40H 4-
0lelL4WW 238 lt f 16-

1Den4RO ISM SO SoRyCopf 72
65 66 SoRy Mob B 80-

DesM4FD 14M TennOAl it 29
64 64U Tex PLT 25 27

DetSouthn Mi 0 Texas Pac 22 22

let South pf 18 Third Av RR106 115-

UlsSecur 22 TStLftW I6 1-

7USS4A TStL4WpM 2-
6DSS4AP 10 11 ivmaty 86 88

Erie 26 2 S Un Iacinc 70 70-

Krlo 1s if 69 6 83 88

47J 46J United Frta 03 100
51 68 U3Ixpr is100 10-

3Kv4THpf 73 0 Leather 7 7

Ft W 4 D C 35 Leath pf 78 76
apnEleoCol41 150 USRltyCn 4H 5-

Gt North pf 160 leo USIflty4Cp 31 31

hock 0 70 8t
JS U S 31 40

Illinois Cent 129 120 U S Steel Co 10 i 10

Int Paper I04 II U S Steel pf 50H 0-

Intpaperpf 61 814 VaCar Co 1 4 18

Int Power 23 2 VaCarCopf 65 8

lot Pump 30 32 Wabash ISK 19

Int Pump pf 66 73 32 32

Iowa Central 18 o WellsF 210
Iowa Cent pt 3IH 34 West UnTel 62 6-
1KanMlch 21 25 Wcstehse131 1 J

63 I pUSH
KanCltyS 16 18 14 14

Ken City S3 p 28 J0 W 4 LE 1 pf 41 42
10 20 21 22

00 WsCentral 16 U
23J 254 Vis Cent pt 33 14

TIlE OUTSIDE MARKET

There wn a further fnllltiB off In the trading
on the nmrket today
issues were dealt In nt nil these issues
with tho single of Northern Hecurl
tk wero represented by nn Innlenlflcnn
volume of At the opening o
the market quotations exhibited n tone
but weakness became manifest In the after-
noon nnd the market closed under pressure

The first sale of Northern Securities was
mode at K7J an advance of K a point
the next at 88 which was the o
the day Thereafter offerings of the
became more was u
evident desIre on the of some one t
dispose or his holdings In the final deal

were 100 shares
changed hands The closing sal
was at 83 Standard Oil opened at an
advance of 6 points but to 850
which It Thin was the

or tho stock yesterday The
stocks were as a Tennessee
Copper however remained unchanged nt 30

transactions In the market too
were ns follows

Sain ins
150 AmerleaaOn 3W
6 Am Can nf 28
400 a 16-

IOJ Flec Dost
WO OresneOOp 10
20 Houston O pf 20

Hit tots Clot
tit
3

88 37H-

ttt i-
n3i 3

37
918

21
I 4 i 14
20 20-

V Int Her Mar 4H 4H 4 4I-

OO MarottT of 0 3 3 3 3
000 Man Tram M 1 1

S2 NSteiiritles 87 88 84M 80
27 27 7 27

103 0 OX OX Ok
too stand Mill
7S StaadardUllaoa GOO BOO 000

170 Te nCoppir 30 30 30 30
400 United Cop 10H 10 la-

OKM

11000 USSUtaserAl 01 101 101 101

LATEST QUOTATIONS OF
TIYE OUTSIDE STOCKS

Araerleat Cat eo m 3
Amfrtesa Cal prfirr4 37U-
Araerlou Wrltlnt Paper common
American Wrltlnr P pr pre ferred I 1

Wrttlnf Paper uoaai 68
Copper 3H

Brooklyn and New Tork Ferry
Brooklyn and N T F Sp rc st 08
Bay Slat Gas
Brooklyn Rapid Traasl 14
Buff Susquthanai prtferrtd 80-
Cratral FoundryCOBSBIOB
Central Foundry preferred 0
Central Foundry per seat 48
Compressed Air
Couolldated Lakt Superior
Consolidated Lakt Superior fit lj-

OoasolldaUd Rtfrlf trator Oo 3U-
DoBloloa 9 ourltlM A
BrteRailway nnru wl 80-
Bleetrle Boss oommoB 90-
Eketrlo Boat prefsrrtd 46
Meelrlo Vsblclt otanoD O

Itctrto VchlcU preferred
Klsotrte somcsai M-

Bleetrle duollo preUrrtd 1

plrs SIc l oornmoa
Umpire Stetl prsfsrred-
Elolro Pneumatlo
laid Hill Copper
Oreeq Consolidated Copper
Hacttnsaok Usadoirs Cooipaiy 1O
MallSKnal-
Haraaa Tobacco eoramoi BQ4-

Raraaa Tobaeeo 33
International Usrcaatll 4
Iiteraatlonal llsroaatlle 18
International Mercantile War bds 00
iBtsrboroutb Rapid Traosll 01-
Ulematlonal Salt Trust rwtlpki 0
International Salt I psr oral 30
Lbt Futl and P at W Vlrilala 30M-
Lackawaonaflusl COX

Manhattan Transit If-

Uontrtal and Boston Copper V

NSW York Transportation 4H
Northern SecurlUes 84-
S TT Orleans Street Railway 7
New Orleans Street Railway pfd 27M

Street By 4 78
Company cominal 20

DllaKlivator Company pest 70
floral flaking Powder eommoa 1 I 0
Roytl Baklnt Powder preferred 97
Safely Car Light and Heat Co OHj
St Louis Transit common 1 Hj
Seaboard Air Line common 1 2a
Seaboard Air Line preferred 2Oji-
etnlnole Coppi r-

ItandardOllCo ofN 1 000
Storage Power

Copper 30
Tonopah laid Ulnlsj Co 4
Jnlon Copper H-
jEltcd Copper I 0j
United Railways of St Louis pref 00-
Jnlon Typewriter 00

Ualon Typewriter Ut preferred I 03
Jaloa Tjrpewrlter 21 preferrtJ I 03
Yortblnglon Pump preferred I 00
Wklte Kaob Copper 8

BOSTON CLOSING QUOTATIONS

KMLJlOiD BTOCI-
SIM Asked

349
ill 172

lost HI ISO 14-
0MI14SV ISd 14-
3SJ1I4S Vp

137
asi Ulec 18 19
au Eltc J
ex Central S lit
YNH4H104

Old Colony O-
DiereMarq 74 77
ere 72

40
VKSKlV 80 8-
1VKyitHpfluO 01li

BONDS
Ti 4s

48

loi
ort Scott 8-
1iriCcrm M 70
1C lit
ItSrtriflnc-
incCok is-

kest Tel Si

Ineii t
mTelJtTeU2M HO
mT4Trts-
TTtsubi
mAgCh l 10

7 7i
Central Oil ll 7
umTel 116

4

Coal pfiro 111

IdlNon Klee 40 24

ItO Klec
lass Sac 33IJ U

7

ergenthalerlM
Tel ifc

IE Gas AC-
fewCDT lU3 ink

DM Alkd-
WestfhssE 6 81

80 tO
Wool 7iWoolpf 87M-

U1MIXO ITOCM
Adventure 4 4H
Allouez
Amalcmted JjJ 1U-
AmZL4S 8
Anaconda svj luu
Arcadian S74
Arnold 28 t
Atlantic H

Hlntham i 2 i
Bonanza 41 16
lloitCO4O-
HrttljhCol Si a

448
Centennial KM 16-

Cochltl
80 95-

Contlnl Z4L
4SX 4S J

Daly West 37
Klmniver 2
Kranklln 7M w
CJranby 4 4

luanauato 75 u
Isle Itoyale 6 7
Maestlc l f IK

MayflowerirsiMichigan fll f
Mohawk t

A Hos 60 00
Cop I

0
Osceola 16 u
Parrot 171j rl-
1hrrnlx 4

Quine s u
Isld I

Santa IlShannon tt hv
Tamarack tti
Tecumse-
bTrtMouafn
Trinity Cop tU
UnitedOop

W P U Sot
81 L S F I P

3H S W pf

IU

71

Den n G pf

Del U ny

7

Un pt
gre d pt

T
U S
U S

Val U H-

ock 80 nub pt

a

pt
Exp to

K 0 S P Wrath e

AN Its U LE Z

L P W

outsl0

at

Con
2 I 2 I 2 I

I

110
No Am LumP

4 4 4

I 6

INAC

Asked

2

AerO 21
7

61
7
87

10
Ol

4

2t
a

20
87
23
66

7
10

Lea I

10
48

I
12-
80

36
Warn 41I

100
98
I I
37
3 I Ipad

I

8
2H

Net per
27
86

I

gO
I n

144
I

22
H

060

30i
J

17
6 I

100
106
I 06
110

10

Alb 24
Me

Cl

4

O

<
I t

0

PI 7

4M
Am
Del Te

G Con
Gao M

Inc a

I

MISCKwIru

4
a5

A MOlt
I

Am Ar Ch

S
Porn >

Iron
I f

Uxi

I
I

IN

Cle La

20

SIL

tIe 4 Mud
So fly co

6

Iac

II

8 Tiubbr 5

Wabash

F U 63
heel L IS

3 pf

and

stock

closing

Open

34

C
26

ewOSRpt

4

flid
354

273
234

12
8914

4

34 134

I

sores

I
234

54 34
34 34

1434

21
preferred

so

34

0
83

cell

812

20

24

n

54 94

Tennessee
6

130I1
float t 5

itciiburg

s

Cal Heels

Cop 4sngeQ

NtN1lsi7slt2
ManecUd 34

Ale 4

Ate

p Old

lioni Cot
I 511

9

Maaa 7514
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Utah ij
Seattle Bee 40 7
Seattle E pf Washington

102 7H

United 8-

USOII 8-

WesteraTel 7

WHO trooisA-
nntston
Boston IM

80 Kastwstoo7i b

PHILADELPHIA QUOTATIONS

DU Allud OU Asked
Alkali PaSteeinf 18

Am By Co 43 43 J

M M I

Dla Steel
4-

1ElecStorpf 46
7

FalrmiPkTr-
InsCoofNA 3-
4Iehlrh Nav 84-

L Valley DR-
Marsden IM
Nat Asphalt

North ra IM-
Phils Co ssl

M
Pasted

lr
Tidewaters k
UCosofNJ2 200

Union Tree 4 44-

U Gas I Co 7U 70-

Velsbach Co VO

BOND
A Co of A 5s

10-
8NJCon5s1M 100
NatAsphSs-
NeWkPaiJ 114

PeoTrac4sl07 1021
87 v7

CHICAGO CLOSING QUOTATIONS

Am Can Co J-

Am Can Cop 27
SU MetWSKIe 17 1R

7 i 6S
47 S4H 3Radtor

tin Nal ISIs 74 01
lieS Hoard 3U 3H Nat Carbon I7K

Jijj ij j 87
6Sj 7 Oil Oil

28
181 107 25J 2-

HniaUat 128 W M 64
LakeatKlfV 3

N Old SI Ry
30 01

COMMERCIAL

Cotton Aitvancet nc ct Llvirpoo
Unexpectedly Ksypt Covrrlni
on Lane Scale There New York Also
Iluylnc Tltrre Rf ctlon nile to

Reduction In Wales nt Pall
River nrrrlpt anti Hcall7lntt Trnli-
Ijowcr Further llqiildatlonW-

EDNEHDAV Nov IIOIIAIN Wheni
Spot was fairly active nnd easier

224000 bush mainly for export here ni

the outporls No 2 red nmv o over
York December price No 1 Northern Dnlutli

over No I Northern Now York 2Hc
over The Northwestern receipts were 721

cars against 848 last week and 70 last year
Chicago I4R curs attains 164 last week unc
205 lost year Futures closed c to Hc
lower 1000000 bush Prices fol-

lows
Open llloh Low Cbs Last

tit Ino laht
6 3Ji 83 5

May Hi HI 81 SI
Oats were easier on the Sales 140001

bush No 2 white 42Hoi do clipped No
2 mixed Rye was No 2 estem-
6tHc c I f Buffalo Com was fairly active 01

the spot Sslcs hush No 2 white new
to arrive 60Uc yellow 6tc Futures closed c
to 7 c lower BOOOO bush Prices as fol-

lows
Open IHsn Low Clot Lou
Inc nt cut ina VlpW

December 40 50 41 4Hl 4 j

May 45U WH 47 4SI
July 47 47VJ

following shows the gratis movement
New York Corn Oats liit llarlra

43875 123780 192100 IKX
Exports 11150 33W4 115

Chicago
428000 310000 401000 leOOO 2730

Shipments 6 000 IHIOOO 112000 4000 000

417000 2S6000 70000 2SOOO 13500
ShipmentsHI 000 82000 27000 12200

There was a fractional advance In wheat early
the day owing to better cables tItan
lessened pressure to sell firmer markets at Mlnne

St Louis more or less outsld
buying and covering of shorts But later on
datlon was resumed especially In December
this together with selling Interest
and an of aggressive support caused
decline There was some on a
Argentina cable stating of

wheat of excellent quality
Weather conditions One will gen-
eral Dec I and threshing by Jan I Liverpool
declined only d London to d

mk to imk while Paris was unchanged to
centimes higher and Budapest advanced kr

and Dunn took May Leask and
Armour were sellers of Stay It was raining In the
western Lake Region anti the middle West elsewhere-
It was fair with lower temperatures In the North-
west receipts were loufloo bush
against year and the shipments
703000 Corn declined owing to the
ernment report lower cables an absence of
port larger country offerings and general selling-
At one time there was a rally on covering
but It was only temporary declined
Hd to id and d The weather was
wet but fair Is Howe and Fried
man were prominent In the selling at Chicago

receipts at were 185 cars of which 5
grade Primary receipts were

415000 bush and the shipments 570000 Oats
showed no features movIng In com

with corn Chicago received 123 cars Includ-
ing 6 of contract grade

KioUR Quiet easy Sales fiOOO bbls
Receipts 10117 bbls and 25809 sacks exports

and Winter In
One U No 2extra 3loa 3I5 clears S345al370e

tl84 39S patents t4UI430 Sprint
In bbLsClears t3OOSt380 straights 4 l4s
patents I4soa 5 rye flour J3l5ftlSSO

cotton here was unchanged
Sales 130 bales for spinning
Ill6c against 830C last year New Orleans and
lull ll40c against 86c This day last year
December closed at 808c January
March Re Wilmington r Galveston
advanced 1lOc New Orleans 3 Idc Savannah

c Augusta lie Southern spot Galves-
ton and New Orleans 10 Mobile lOljc
Savannah and Memphis lujc Augusta 10ue
10 I518C Sales BSD New Orleans
7476 Mobile 8000 Savannah 730 2fl-

5lemphls 4450 Liverpool advanced 14 points
jn the middling sales 7000
Including 1000 for anti export and K J

American Imports 8000 futures advanced 17 10 Is
points i5e7di NovemberDecember-
6Wi50lrt SN7tt5RSd Janu
aryFebruarj1 6SM In Manchester were
firm cloths a fair business doing The receipts
today were as follows

Today lail Werk Last
Port receipts 6573d MOOI C22IH
Augusta 3SS7 44M 1CR
Memphis 755J 7JSK m

SI 341S 1921 5150
Houston 2 777 2tt240 14W-

41jtlmated receipts Ii7 Iosl Fri
rek Year Itioj

Houston 2080021500 22333 14M4 13101
Galvejton 21000 25000 17814 I2J4B e
NewOrleans 2100023000 13510 17103 17733

The total movement at the thirteen principal
Interior towns was as follows

Last Mtrk Last Year
Receipts 47032 4003S 111131
Shipments 48570 428SI 17277

The exports from all ports were as follows To
Great Britain 21070 hal a to the Continent 113411
to Mexico and Japin M iSOCU bIle The

here were bales Including 873
export and 7893 to be forwarded

Futures In New Orleans were as follows
Optnlna Highest Latent

fcembcr 100s 1076
nnuary losi 1102 IONO lo87uiiint

Mardi 1098 IIIH IOIIH lloiwiins
Futures here advanced IH to 21 points lost 16 to

18 of rallied and advanced 7 to 12 but
reacted and 2 lower to 2 higher with the tone

the estimated sales ioonnno
Prices here as follows

Opening Highest louvit Ctostna
November 107 107emro
December 10B3 lIt 10MI losnaiowl-anuary OB3 II2 loni 1001 aioti-
rebruaiy iios 1107 1103 I0tinios7
Starch louj 1120 10B4 11001101

Dio 1110 1103 noofi 101
IOC8 1120 IOC8 I100 tll02

June I101Q1103-
luly 1009 1110 10U9 ll0091lfll

August 1090 IOOS 1078 1074ttlO77
The early advance In cotton was due to an un

In Liverpool where Egyptian shorts
were covering on a and where New York

appear also to have bought freely Pre
dieted frost In was another factor
The subsequent recession here was oue

the announcement of a reduction In
wages at Fall River continued heavy receipts and
Iberal reallttng apparently In at If not

largely for bulls here Many
operators however show now a

sutton to buy on on the theory that the
receipts merely mean for

or at worst a natural stimulus to the
movement Imparted by the recent

Some others are Inclined

the possibility of a strike at Fall RIver the con
short time Manchester nor the

to Increase the estimates of the Texas crop
a of the recent favorable weather
other hand what be termed the old guard

the bulls ate supposed to be as
as ever the establishment of a

materially higher level of prices and to be for the
once merely their

Monroe La Nov lucre taking all
iflcrings at to 11 This Is about one
ent over New Orleans qu tatlons Is this

Natchez Miss Nov tf rn spinners blddlntt
selling nt II cents

Munn ft To sold January anti May
Atwood Vlolett Co Ve most

losltlve Information from authoritl
the subject because of their nose Identification

itt In ll n iirt eotiori rii
the prospects of the cotton crop of the former

which were favorable been recently
onslderably reduced by unfavorable weather

he crop which has ben until
stlmatrd at 7000000 cantors Is now estimated in
000000 cantors less A cantor Is

of this only helps prices In this country
IK astonishing is In

market even In the Cotton K ehsnge I self of
enormous demand and the continually blgnrr-

rtres being throughiut I he
er Is now realizing the New England spinner par

that he LIla made another grelvous
so far u his own Interests are concerned

realise of letting Europe secure all of the low
cotton this season so far Northern
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H
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mUST COMPANIES 1

Chartered 1822

The Farmers Loan and Trust Company
Nos 22 William St New York

1000000
Undivided Profits 7000000

16 1820

season 410830 bales only agaInst 431013 boles
year to the Jth Inst New England aplnnei
took last season In excess of 2000000 eve
after Immensely curtailing their takings
the summer 1803 because

bull manipulation but which
of cotton wa4 later due to a cotton
famlhe

A private despatch said There
every that Manchester mills will remal
on short time for tliree or four weeks longer
Some Southern despatches reported a falling
In the demand There are those
that Insiders were selling and outsiders nuyln
New Orleans advanced 3lnr with sales
bales The Houston and New Orleans
estimates were again Savannah exported
10M bales more than It received
anti exporting 248IB a little more than half
which was Great Ilrttaln

Wire houses were good sellers The rountr
generally sold and to tome the market had

an evened up appearance some

for long and short account
has returned from Kiirope Texas dispatches
some cases state that the crop Is turning out
than was expected and that many of tile estlmati
are being to 3000000 The certificate
stock lucre Is now only 4140 hates or 2000
less than on the first Instant dross receipts
were IJ4 hair but none Is to remain wi
mostly to be forwarded to domestic mills Herman

was a large buyer on decline
time during the dny A Co and Weld

Co are to have sold New Orleans
houses boiiiflit In the but
litter 4 Abraham were large sellers c

January March and Slay Philadelphia spc
were understood to be selling

Said one house We consider the spot sItuation
ax of the greatest Importance and no belle
futures ran be In New Vork

to no points over the Southern port market
A gieat many buying orders from direction
were In the market at the opening Barty buyers
were Messrs Springs Shearso
antI tones were Mewra Sledrnburj
Cone Iarrott Freeman 11 Wilson Wlggln an-

llaehc
1 am Inclined tn advise taking profits said

broker notwithstanding the strength u

the foreIgn market anti the Influences at wftrV
It li powlhle that cotton will no much htzhcr hit
I am conlldent fluctuations will be
enough to allow buyers to enter the market to ail
vantnirc Fr Jac had an Alexandrt

dated Nov 10 stating
demand prices He lower than

January 15 n I5 cr Stay 15 3ino
Alexandria mall advices Oct 211 stAleS u
market Is more or less controlled by
which toitfther with the planters and holders
verj much for a rise and the Uc
of buying orders from the trade we

Crcdll a heavy decline as both speculators
are too strong end eventually the

muM come In anti buy Tile short Interest In
market Is now covered or at least mostly covered
anti those who bought the double are 01
for burlier values We have given all hop
of a serious decline as the
crop lixiks had and higher prices seem inevitable

staple the Continent Imv
been hnylnir more freely this week

Mimolils Tcnn Factors who own extenilvi
Interests in Mlsslulpp and Arkansas say Held
almost as black as they generally are In December
lackson Miss bullish believe cotton
will maintain present level or even go higher
Waco Tex to Inducements to farmers
to sell believe receipts next thirty days will hi
heaviest ou a commission house
Talk to the effect that short time will beconllnucc

In LnncasBlrc for some weeks longer and still
the announcement of a reduction In wages at
Htver which jtosslbly lead to a strike hal
with the large receipts more Influence on the whole
tItan the strength of the market and the
prediction of fur Texas At arty rate the
bearish news neutralized the bullish Lltlle
Hock Ark Nov As regards the crop the only
change we fed disposed to make In our estimate
of 9K03WIO Is to put It Toe only benefit to
be derived from line weather will be to have
cleaner cotton picked and ordinary rains would
only brat the cotton out end II would be gathered
trans tlie ground Thirty per runt of the river
crop matured alter this time Now 03 per cent
of It has matured and blue planters all tell me and
the fields show It that the ls less titan It
looks It Is a rarity when pickers go through a
held now that not It as they go on
the Wiggins place twenty miles below here on the
river they to replant 200 acres on the 15th of
May now have n Mil of stalks three or
tour feet high hut not a boll of cotton ts to be found
Dallas Tex Nov a meeting of merchants
engaged In the Implement trade view of the
serious to the cotton crop anew
departure In the matter of credits on goods to be
sold to hereafter was determined
A form of contract was considered In which cer-
tain features Are embraced to be followed In order
to have credit extended If tile contract Is not

credit will not be extended
Monroe La Nov here taking all

offerings at I0 i to II cents This Is I cent
over New Orleans quotations Why Is thlT-
Selms Ala Nov II Gins running two or
three days a week Ilecelpts showing decided
falling oil Said Mcintyre Marshall It Is
true that of the already brought
Into sight the worlds spinners have not yet re-

ceived a amount the last ten weeks
to make them comfortable with regard to sup-
plies and this may cause a continuance of strength
In the spot markets but with a movement ap-

proximating raoOM bales per week relief Is sure
to In volume tn offset this feature
and notwithstanding the conviction of a mod-

erate crop we subscribe to the buy
Ing ntcewary to absorb the receipts In the
near future will not In our opinion sufficient
to force values higher Speculators do not want
actual cotton and whenever list passes
over Ih1 limit at which deliveries tan be It
becomes for hue tune dangerous Mon-
tgomery said It Is evident that the upward trend
of market cannot continue without
reactions Profit taking on all good advances Is
only and the probabilities are that all
periods of weakness by nrumpt
rallies The market to be an attractive
one for some time to conic with opportunities for
successful operations on eIther

Said llros A Co Predictions of frost
In Texas where estimates have been on tho
Increase as a result of the recent good weather

large buying orders from outside parties
These purchases must have been supplied
old bulls as was utile or no short
Hecelpli continue very heavy while the short
Interest must reduced on the

dvancc lical traders are disposed to on
all breaks believing the heavy movement of the
crop Is duo to the to secure prices
ana that It Is no Indication of the ultimate

said the head of a New York house con
trast with an estimate of I400000 hales Issued
circular anti In lull In New

particular attention Is Invited to the
report of A Morrison of the
American Cotton Oil Company In which he es-

timates the coming at shout equal to last
years The decrease In surplus Is attrib-
uted to extreme cotton seed and
the seed Itself proving to be of poor Quality pro-
ducing oil of grade antI than
quantities to the ton 4 Cord of New Orleans

lelteiK front Mississippi Valley show
Looks now we over-

estimated the ni 10001000 bales Sew Or
hems Nov II Looks like countiy Is short of
spots end options expect touch higher prices

CorrKB llloon the spol was dull at c No
7 Sales Roon bags Santos Sos i anti 8 on private
terms loon Mexican At the meeting of re
vision rommltlec of the no
changes were made In differences Futures ad-

vanced 10 points on most months hut reacted and
closed 5 higher to 5 points loser with
the tone steady 7orw bags Havre de-

illncd I and Hamburg lj to Airl
warehouse deliveries tl 03S bags Hlo was

Urm 16000 bags stock 732000 exchange
32d lower at 112733d Santos was steady re-

ceipts 2S030 bags stock IS4il000 here as

Hlahtt Ijfivrm latino
November 646 64ft 5 45 560
December 686 6SS tO liiVi
January S75 665 6638665
February s70 575

6W 6SS fwa6 6
eixmeds

810 600 6004006
June 60V 6in
July 6JO 610 6103815-
Uigusl 6163690

830 82S 620828
6SS 636 82636 SO

Light receipts and ofTertngs local buying partly
outside account and covering shorts caused

moderate rise In coffee early In the day
m the relaxed and prices receded
in local liquidation

METAUI The trading was quiet with tone
rather easy especially for copper In London

r t A IS-

or Tin there was weak at 116Vs for
116 2s for futures was steady

t 4721 Thi1 following are the quotations the
Metal Exchange Copper lake spot ISSOc
rulytlc spot spot lIe

4Mr Iron
o X SI6atl6 No 2 X No 3 nlal-
i1375I4M Southern No I foundry 141114JA
o I soft H4ttll424 No 2 soft JI4W 11460 pig Iron

warrants nominal steel
NAVAI STORM Spirits of turpentine soutane

to good strained rosin 13HO
PHOVISIOXB Pork was quiet at I127 flll340

mess Lard was dull prime Western 740
elSe rrtlncd Continent Tallow 4 c

lings c flutter extras
i e lri n mr r State ct lr tubs nrsts

0 i ir Cheese State f c small or large Sep
ember fancy ll late mane io 4c
Iearhy fresh gathered extras Western

Chicago Nov 11 Iteeelptsof hogv-
iere lighter than and were

edIts higher All of this Improvement illsap-
icared later anti tile market

with It Shippers were stir buyers of hart anti
Ibs cash sales Later the oner

were Increased because of wcaUieiu In grains
mark t ve way to that there was con

Idcrnhle liquidation for the account of local
In tee day was mainly to

shorts although houses were buy
January lard on a liberal scale

stOAB Raw was dull at 3 ISlBc for M test and
16180 for tn test Keoned quiet granulsttd
700
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TftVT COMPANIES

COMMERCIAL TlRusr COMPANY
or Niw JERSEY

11 KXCIIAVnK PIACK JHIISIIY N I

Capital Surplus tt lrnnt nKiNliiMiiiii

SAFE DEPOSIT VAULTS
INTEREST IAIU OX CIIKCK ACfOll

CHICAGO Nov II These were todays price
open Ulan lnr ao La

Wheat e i rut ma VIOL

Novcmhfr

November
Dccmtur nj a-

My 3j i isr

turd
e o

May 870214

020
May tl21j30 n

lork
January D80 iM5-

7S BC7jujij eei-

UH37 U2i II J
OChER MtMRRta-

Opfn Ulylt-
noWtitat
77X

of cioi-
n ina

71 7-

iToldi lie i 4 tiStay 844 M-
lKirs s City I c 07 U

II c 7 K j
May 7J 7

Corn
Ka sasClty Die rJ 37

4 4 EC
ij 3i-

juovfr AND ICHui-
l Money on call IWV per rent lust linn

45 per cent ruiint price 1 per cent linen
money quoted nt fl prr rent for nlxly
0 cent ninety days n r cent tin
four months 64 per rein for five nml M
months 0 percent el slit month

Is uttoUd in u per reni
for primp single bills
other names tt Ci per riMit

The foreign exchange mnrUet broke heivilv-
again todny under continuation of I

of cotton hills lint HO depressed tin1
market yesterday Dennnd elcrlinc wi
offered BI OIIP iliirine HIP tiny il

it suns reported ibut noine tninvariloni
took plncn below Ihnt tlicnre In thn
afternoon there wns u Might dun i

fears hat the Hunk nt might niv1
Its rule nf discount loinorrnw
It was iintioiinofd that Hold had been IM-

IwaBiHl for Import in incewt of JIOIHIIKIII lout
the exnct nmoiint ooiild not bp nsoerlniiiiil

rates wore at 4si for IOIK
bills 1484 1 for short Actual rail
Long bills I7MS470 sight dnifts 4vi

4811 nnd ciibli trntisfrr 4r
Francs wen nnote l nl S2V loss 110 lor
long nml SZUi for uliorl Heichnniarlis wit

nt OT for long and ni 7in for sitar
were niioloil nt 0 1116 for long mid

40 llil for short
Domestic oxrlimiKP on Nnw York Bostoi-

5c riinrlnMnir flnnkis
SOo discount inn Franrisco 5o preiniiiii-
St 0o discount JIM

count Cincinnati We discount New r
II111 cIlHcount lianli-

II discount Iittsburir Inr St 1anl
Bnc premium buying iCe discoui

Minneapolis
6 jC preinluin Jotiis

Money In London per cent Rnl
of discount In open market for short ai
three months Hililii per cent COM

sols for money clocod nt KT nifl and for f-
nccount nt 87 lllfl 1nrls nclvlws nuoti 4

cents nl OS frnni1 centime Tli
private rule of discount I 2i per cent Iv

on London 2 friinca in centime
llerlln advices cxchangp on lomlon-

o mnrhfl 48 pfennigs Tlie private rnti of
dIscount is 1 per cent

New York Cleirlnor House statement I

changes bHlitnrcs tijia1S-
ubTreasury debit bnlance n52n-

ComniTclal price of bar silver in Nev
York S c Bar in London closed r

2 1J Mexican silver dollars were quote l

RAILROAD EARNINGS

Buffalo Rochester tibuw-

Mt week Nov 1151176 H33W3 Inc JlSii
30MWI 27S778 inr SIWii-

014000 iaioono inc no
From July l I740050il S4W M Inc BMi

Denver and Itlo Grande Including lilo ir
I34ZOO I3IIJOO Inc

1 8M0400 o50 oo Inc 9

International saul Great Xorthem
1st week Nov I127MO llllno Inc l

From 1 2124027 2031515 Inc

5 i583 ll4SMll Inc ltJO

1594000 imim Dec lirar
I S4B50e3 KI4I27M Inc 4SI6V-

6om KOOOO Inc Mf
l l2438Ns WISM Inc SUsi-

Mluotirl Kansas and Texas
1st week Nov WR4fl47 13S984S Inc 2I

e744sn7 erai i Inc irui
National Ilsllrosd of Mexico

nt week Nov 181110 1173401 Inc
Irom Jan 1 tW9i3 7WJ873 Inc IWii

i n nee 105
From July I 2M75M 20WOI7 Inc

527S47 Inc BJPI
From Jan OOISBSI ooiH32l Inc

The Manhattan Hallway division of the Inti
bough Itapld Company reports for
y fl-

CTOVI tarnlnes12flJlB77 III 07741 lot

Vet eimln st722545S f 8K35l Inc ll7ofiir
Other income 5S6 MWI lice leui

Total Income t 6 U T16k IKV
In and taxes 2S45 I Inc

Surplus 74723 7OT MSIBOM Inc JlW
ILLINOIS CKSTJt I

Illinois Central Company repot

tips 0X0172 2

Net earnings tttTM 1105303 Dec 113151

From July 1 to Sept 30

caps 9151603 7B78424 Inc

Net earnings 1216876 12501271 Inc tIE
NEW TOM OSTimO AND WEaTEnX

Operating caps
i me

Inc 343n i

Net earnings 988I7 II701S9 Inc 52 v

Other Income 04301 pal 79 Dee 4

Total Income 1703221 ITcWllS Inc U24I
30M7 KO247 Inc W1

Surplus MS27334neflll29 Inc UOS3

rlirmS
The Chicago Indianapolis and oulsvllle

Company reports for

s earnings IMSJ38 M44 I2 Inc I v4
Ip 5 f114 Inc S

Net earnings TJ72204 1102707 Inc HM

lIsp and taxes

Net earnings

4n 759 ll 4m InclM-
W844S 750l Inc on

82l3t8 54I 141 Inc I

TOLEDO P OntA AND WKBTltnV

The Toledo Peoria and Western Hallway Onm
reports for October nnifi

Gross earnings tn U I

per expenses 93M7 M a Inc

et SJJ
Charges 23301 Inc

Surplus I5H iTsMO Pee 112

arty Sects attIc ISIUNP
The Gulf and Ship Island lUllroad Comp

reports for September r

Cross earnings
Ip exp and taxes

Net earnings
Other Income

Total Income
lied charges

Burploj

ll lWti I13I774 Inc I2-

ii4HU o2fl me-

M 3 4l4 Inc 124
893 79S Inc

W7JWI M2M3 Inc 2i
1B462 14M Ino 41

iTS

IOU

jjcmbr I 7It

Jil 7 Y-
4tvrn

I I

I
11 cmber 44934 42 49k

i1 r t

3414

1-

3Jant1nt C

4153 6

e17121 C II it Ill Cl
I 2i1 t

116212 II II
i172l I

C

MinneapolIs te 77t

Dulu9i
May

SI 7l 7

S4 141
iS 81
rtl1

St f 54

78

2 II-

St I 1 c it 9

I

this
per l

for Seeti hi rd
I

nit ities ii reecho ii
7

it

Si s-

and
itt

ra

and

I

t

elliot Ni

leans Corn uiuerelai

Sight 31

silli Par 2

O o s

2

433c

and
1013 1002 8tW

From Jttll I

Canadian Pacific
Ist week Not

I

1st tueek Nov 17

Jtill
tliinois Central

tlontt Oct 34158015 I40I41 Inc 1113

From July I

MissourI Pacific
1st week Nov
From lIn

Central Itrancit
week Nov

I Jan 1

July 1

1

5t Louis Southwestern
1st seek Nov ls2IO3

7sPP
Texas

lIt week Not 231543
1

ended 30
1903 hiti2 Claus

Oper caps 55455 lice 11591

inc

for september
ilI0t 1902 chssCe

Gross earnlr1a 40393 3734454 Inc 2037

Oper Inc 401II I

Gross 110453635 Inc I3t1S7
per l4i

I

The New York 0ntrio and Western flUws
Company reports for the quarter ended Sept

l03 ChanOrs

Cross esmlngs1l00953 I4ll
0211182

CS1ICAOO

1403 1902 ClasS

and taxes

From lulr I to Sept 30

Gross earnings

pan
1003 100

tISU72

earnings 24013 flee Ill I

lrn3 11102

2

48 31l7IaS 60-

s
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